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Cashew information Market Review 

Vietnam 

The Vietnam cashew association has lowered its export target value to USD 3.2 billion for 

the year 2022 as against the earlier target of USD 3.8 billion, as Vietnam cashew kernel 

exports in the first half of this year was down by more than nine percent. Russia-Ukraine 

standoff, Russia cut-off from SWIFT system, causing payment difficulties along with multi-

year high global inflation in EU and US. Due to higher inflation consumers are giving 

preference to only essential items and cut their expenses on non-essential items, such as 

cashew nuts. 

The economic slowdown is confirmed with US GDP contract for the second quarter in a 

row, signalling possible recession. Euro zone countries were also facing the similar fate and 

experts were of the opinion that some of the countries in those zones may go in to recession 

in the coming quarters.        

In Vietnam the RCN market continued to remain quiet. There are still some offers with 

lower price but not much interest shown by buyers as they cannot make parity with kernels 

and they suspect quality to be lower than what was offered.  

Price is offered as below:  Ogbomoso 47/190 at 1250 USD/MT, IVC 46/200 at 1230 

USD/MT, IVC 47/200 at 1250 USD/MT and Ghana 46/200 at 1230 USD/MT 

Kernel market: Market is very quiet as not much interest seen for buying. Some packers 

offer at low price like W320 2.60, W240 at 2.72 for prompt but not much interest yet. Some 

buyers are asking offer for Q1 & Q2’2023 but packers hesitate to offer as they don’t know 

how price of RCN will then be.  

Price indication for nearby shipment like below: 

         W180: 3.40-3.50 

         W240: 2.72-2.95 

         W320: 2.60-2.80 

         W450: 2.50-2.70 

         WS: 2.15-2.30 

         LP: 1.75-1.95 

         SP: 1.30-1.50                                                                                             
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India 

 

In India cashew kernel price continues to remain steady across the markets. Good demand 

is anticipated ahead of the festival season. Indian rupee after hitting the all time low of 80 

and above in the last one week or so came down by about a rupee, which is a blessing in 

disguise for RCN importers if it comes down further in the coming months, especially for 

the Guinea Bissau material purchased at higher levels. 

Diwali which is coming early by a fortnight (as compared to last year) will bring in the 

much-needed cheers to the Indian cashew industry this year, which was marred by covid 

during the past two years.  

In the international markets, cashew kernel demand has not picked up due to fear of 

recession in European countries and in USA, as inflationary pressures continued to pile up 

along with sharp rise in key interest rates by respective central banks. Hence India cashew 

exports may not pick up much when compared to past two years.    

CNSL price (Mangalore) which was INR 54 per kg during the third week of May since then 

has come down considerably by more than one fourth. 

In Palasa local RCN rate has increased a bit and offered in the region of INR 9500 and 

11000 per 80 kg bag, based on the quality with moisture content on seven percent.  
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Cashew Experts Market Commentary 

Guinea Bissau 

The season has almost come to a close with over 209,000 MT of RCN having reached Bissau 

city and isolated lots remaining in the bush. 

The focus is now on shipping. A number of bulk and container vessels have already left. 

Most of them with destination as Indian ports. 

However, the biggest Vietnamese buyer who has purchased close to 50,000 MT is currently 

using a small feeder vessel to send cargo in bulk to Dakar, for onward shipment from there. 

The kernel market is quiet and the port of Tuticorin still has a huge backlog of unsold RCN 

from IVC and Ghana. 

Since most of the Bissau cargo was purchased at high prices, it remains to be seen if sellers 

will be ready to drop prices to move goods. 

The rains have eased up, leading to faster loading of vessels. 

Source: John Rao, Bijagos Comerciais S.a.r.l. 

 

Other Nuts Market  

NPIS was offered at INR 16,800-17,400/40 kg for the week ended July 30th,2022, 

equivalent to US$1.77-1.84$/lbs on CIF basis for a 70% sliding scale. The markets have 

been falling or rather made to fall artificially and unnecessarily by the disruptive trader or 

the rouge element who has lost most of the buyers. The everyday low offers forces others 

to follow making buyers to remain side-lined till markets find stability; every time the 

markets have found their feet and bullish, these traders offer lower prices of in shells then 

the prevailing market prices. 

 

FAQ kernels accordingly fell from INR 630-650/kg to INR 615-620/kg. 

 

Independence in shells also closed lower falling from INR 15,800-16,000/40 kg (equivalent 

to $1.65-$1.67/lbs) to INR 14,800-15,200/40 kg (equivalent to 1.52-1.57$/lbs). FAQ 

kernels of independence variety also got sold from its last week's high of INR 550-560/kg 

to INR 530-540/kg levels. 

 

The underlying current of demand from consumers is extremely high as we approach the 

first festival in the next 11 days, but the sentiments of traders and the entire supply chain 

are weak due to the acts of these rouge traders. Afloat loads strategy and support from 

California to these traders have boomeranged for simple reason that both business models 

have killed the demand for new crop on account of over-supply situation resulting in price 
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falls. CY 2022, despite being lower than the estimated are not selling at all, harvest is on the 

verge of beginning with shaking already started and hulling to begin early next week. 

 

Importers in India are rethinking on their buying strategy or business models against the 

afloat sales strategy, as this business model from handlers is a boon on the Hing side which 

refrains them from losing sleep for about 60 days on their open price positions, currency 

risks etc.. when they can buy any quantity, they want near Indian shores with minimal risks. 

 

Handlers for new crop have been quoting prices for NPIS at $1.80-$1.85/lbs on FAS basis 

with buyers bidding at $1.80-1.85 on CIF basis and accordingly at $1.65-$1.70/lbs for 

independence in shells. 

 

Shipping and freight issues seem to be getting better and lighter with more availability of 

slots and containers also reducing the transit time. 

 

Pistachio prices remained extremely bullish for in shells from California at INR 870-890/kg 

for Extra # 1-21/27 and AA (Long Varieties) Iranian origin at INR 970-1150/kg depending 

upon the sizes. Walnut sales and prices seem to be an issue still as many importers bring 

goods bypassing legal channels due to peak import duties and taxes. Many representations 

have been made to Government of India for import duty reduction by competent authorities. 

 

FAQ NP Kernels INR 615-620/kg 

NPIS-70% SS basis INR 16,800-17,400/40 kg (equivalent to $ 1.77-1.84/lbs of origin 

prices) 

Independence in 

shells 

INR 14,800-15,200/40 kg ($1.52-1.57/lbs)  
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

  Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the First Half of Aug-2022) 

 

Grade Description Grade 

W1-W2, Aug 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.60 3.80 

WHITE WHOLES CASHEWS 240 W-240 3.25 3.40 

WHITE WHOLES CASHEWS 320 W-320 2.90 3.10 

WHITE WHOLES CASHEWS 450 W-450 2.70 2.90 

SCORCHED WHOLES CASHEWS 210 SW-210 3.15 3.35 

SCORCHED WHOLES CASHEWS 240 SW-240 3.05 3.15 

SCORCHED WHOLES CASHEWS 320 SW-320 2.75 2.75 

SCORCHED WHOLES CASHEWS 450 SW-450 2.55 2.65 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.30 2.40 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.25 2.55 

LARGE WHITE PIECES LWP 1.90 2.10 

SMALL WHITE PIECES SWP 1.30 1.45 

CHIPPS CH 0.80 0.90 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.20 

SCORCHED SPLITS SS 1.90 2.25 

SCORCHED PIECES SP 1.35 1.50 
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Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 08/01/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1050 838 - - - 1000 - - 

W210 - 794 - 825 900 860 - - 

W240 750 653 730 725 810 725 680 710 

W320 650 628 630 650 720 650 640 660 

W400 600 - - - 670 - 580 620 

W450 - 578 610 - 630 610 - - 

W1 - - - - 700 - - - 

S180 - - - - 1050 - - - 

S210 - - - - 850 - - - 

S240 - - - - 730 670 660 - 

S 650 608 670 - 670 - - - 

LWP 610 - 610 - 630 615 580 590 

SWP 570 - 500 - 470 560 - - 

K 625 600 - 625 670 625 630 620 

JH 670 - - 650 700 650 640 660 

SSW - - - - - - - - 

BB 400 - - - 310 350 - - 

JK/JB - - - - 650  580 - 

SW - - 560 - - - - - 

DP/SP 580        

DW 560      -  

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.   Some of the markets marked in red not reported.  

 

 

 

Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 07/25/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1150 - 

W210 910 885 

W240 780 765 

W320 730 680 

LWP 650 610 

SWP * 510 

JH/S 720 685 

BB 400 350 
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CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 08/01/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 38 9 12.5 

 

Courtesy: by Santhosh Silva, Karnataka  

 

CNSL Market Panruti 

CNSL – INR 36 per kg+ GST, ex-factory 

Shell rate – INR 660 per bag of 55 kg+GST 

Shell cake INR 8.30 per kg +GST ex-factory 

CNSL Market Odisha – Jeypore 

CNSL – INR 35 per kg 

Shell – INR 12.5 per kg 

Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 07-22-2022 07-29-2022 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  79.90 79.26 -0.80 

Euro (EUR) 1.0212 1.0211 -0.01 

Japanese Yen (JPY) 136.07 133.37 -1.98 

Brazilian Real (BRL) 5.50 5.18 -5.82 

Chinese Yuan (CNY) 6.7500 6.7442 -0.09 

Singapore Dollar (SGD) 1.3876 1.3821 -0.40 

Tanzanian Shilling (TZS) 2327.00 2325.00 -0.09 

Thai Baht (THB) 36.64 36.33 -0.85 

Mozambique New Metical 

(MZN) 64.10 63.80 -0.47 

Vietnam Dong (VND) 23400.00 23335.00 -0.28 

Indonesian Rupiah (IDR) 15015.00 14830.00 -1.23 

West African Franc (XOF) 643.50 640.50 -0.47 

Ghanaian New Cedi (GHS) 8.11 8.45 4.19 

EURO West African Franc 657.01 654.01 -0.46 
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Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 78.95 78.65 79.85 80.30 

EURO 636 631 649 655 

EURUSD 1.00 0.98 1.04 1.06 

   

Indian rupee is likely to appreciate further as long as it does not violate 80 

                                   

• Indian rupee last week traded in the region of 79.92 and 79.16 and finally 

settled the week at 79.53 against the dollar as on July 29. 

• Rupee as we rightly pointed out came under profit booking after failing to 

sustain above 80.  

• Rupee gained on expectations that US fed may not be aggressive in hiking 

rates going forward as the US economy contracted for the second 

consecutive quarter. 

• The RBI this week is likely to hike interest rates further in the region of 365 

to 50 bps.   

• The US Fed in its July 26-27th meeting as widely expected hiked interest 

rates by 75 basis points and the total hike so far in 2022 is 225 bps.     

• Another "unusually large increase could be appropriate" at the next meeting in 

September, Powell said, stressing that US central bankers "wouldn't hesitate to 

make a larger move than we did today" if justified. 

• One can foresee rupee to trade in the broader region of 78.35 and 79.80 in 

the short term.   

 

EUR/USD 

EUR stays above parity, but recession fear looms large in Euro zone region                            

• EUR last week traded in the region of 1.0095 and 1.0254 and settled the week at 

1.0225 as on July 29. 

• EUR after having hit a two-decades low is trying to stage a comeback. Technical formation 

signals further weakness, although it could slightly rebound in the near term for the recent 

fall.  

• European region handicapped by the disruption of energy supplies from Russia, 

which especially disrupts German industry. Most of the rating agencies/prominent 

banks are forecasting recession in euro region going forward.   

• Technically EUR may trade in the broader region of 0.98/0.95 and 1.0500 against 

the USD going forward.     
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The multiple benefits of sorting cashews with machines 

Brendan O’Donnell, Global Category Director Nuts, TOMRA Food 

 

Cashew processing in India is getting more 

challenging, especially considering manual labour 

and the current global environment. Maximising 

quality is especially important to maintaining 

India’s reputation as a premium cashew market 

and perhaps the best weapon to have in the battle 

for product quality and commercial 

competitiveness is optical sorting machines. 

Acquiring such machines is a significant financial 

decision, but also a wise investment that pays back 

with rich rewards.   

Mechanisation in India can be a sensitive subject, because a staggering number of people 

(something like half-a-million) are employed in the Indian cashew industry. However, as 

the nation’s economy continues to develop, fewer people choose to do this kind of work. 

The younger generation, in particular, would rather be working in a factory than shelling, 

peeling, or sorting and grading cashew nuts. Also, when manual workers become less 

readily available – as they already have in many parts of the world because of a wider choice 

of employment alternatives, and now also because of COVID-19 – industries heavily 

dependent on labour struggle to get the work done. 

The more urgent reason for mechanisation, though, is the growth of high quality cashew 

processing in other areas such as Vietnam. Processors in Vietnam – and in other nations too 

– enjoy lower processing costs for raw cashews due to their high levels of automation. 

What’s more, in most export markets, food safety regulations are becoming stricter and 

consumers fussier. High-quality product is in greater demand now than ever before.  

Wide-ranging benefits  

The good news is that something can be done about this. Unlike other significant challenges 

facing the Indian cashew industry, which may take years to fix or are outside the control of 

individual businesses, the benefits of mechanised sorting can be obtained right now. And 

those benefits are remarkably wide-ranging: fixed labour costs go down, processing yields 

up, sorting and grading efficiencies improve, product quality and food safety demands are 

met, and it becomes possible to fulfill the high product quality demanded by export markets. 

To help businesses achieve all of this, TOMRA Food, the leading manufacturer of sensor-

based solutions for the food industry, offers several different sorting machines. The most 

popular for cashews in India are the TOMRA 3C and TOMRA 5B, which both use high-

resolution cameras. These machines efficiently detect, and quickly remove from the 
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processing line, nuts with imperfections such as major and minor testa, oil patches, belly 

defects, and loose skins. 

Another TOMRA sorter, the Nimbus BSI+, is now also available in India, after delivering 

outstanding results in other countries. As we will see in a moment, this machine can 

revolutionise the way cashews are sorted.  

Detection Technologies    

It is worth taking a brief look at each of these machines to see how they detect defects in 

cashews – and how they minimise the false rejection of good nuts to maximize yields.  

 The TOMRA 3C uses double-sided RGBI cameras combined with high intensity focused 

lighting to detect foreign material and the subtlest of color and shape defects. The cameras 

can be used alone or complemented with either laser-detection or near-infrared (NIR) 

technology to additionally examine the product for structural and biological defects. This 

combination of technologies enables the detection of product imperfections and 

contaminants even when defects’ colors are identical to those of good products.  

 

 

 

 

 



 

21 

 

Volume 23 | Issue 31 | Jul 24-30, 2022 

 

 

 

 

 

 

 

 

 

 

The mechanical processes of the TOMRA 3C’s sorting system are quite straightforward. 

After the produce falls a short distance from the hopper onto a shaker pan, it is spread gently 

and evenly on an infeed chute. A few milliseconds after the product is inspected on both 

sides, the intelligent ejection system diverts defects into a reject chute and sends the good 

product on its way down the line via a low-impact accept chute specially designed to avoid 

cashew breakage. 

The TOMRA 5B employs smart 360° surround-view camera technology. Just as a 

professional photographer might take pictures with intensive-surround lighting and a 

reflective underground, the TOMRA 5B inspects objects under a dome of surrounding LED 

light on a reflective sorting belt. This enables detection of very subtle color variations and 

tiny defects, resulting in premium-quality sorting. The full surround view means no matter 

where the defect my lie, on top, bottom, side, or even in the belly, the TOMRA 5C can 

detect and eject it. 

As with the TOMRA 3C, the TOMRA 5C uses high-speed air ejectors to remove defective 

produce accurately. This is ejected at the end of the infeed belt while minimizing the 

rejection of good product, which continues its way along the processing line. The TOMRA 

5B’s open system allows for fast and efficient cleaning, with few unreachable areas and a 

lower risk of waste material building up. Operators especially like this machine’s easy, 

intuitive user interface.  

The Nimbus BSI+ scans the product with a patented Biometric Signature Identification 

(BSI+) technology. This machine has the unrivaled advantage of being able to examine 

products throughout a very wide range of light, both visible and non-visible light to detect 

defects that are even difficult for people to see.  In addition to separating cashew kernels 

from partially shelled cashews and loose shells, the Nimbus BSI+ also identifies defects 

which are otherwise difficult or impossible to detect, such as insect damage, mold, rot, and 

allergens.  

As with the TOMRA 3C and TOMRA 5B, the Nimbus BSI+ uses a feed shaker or hopper 

to uniformly spread the product over the free-fall chute and send it falling to an inspection 
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zone. A few milliseconds later, defects are hit with a precise burst of air that directs them to 

the rejection zone while the good product continues its natural free-fall. In all machines, the 

chutes are carefully designed to ensure the cashews have soft landings with a very low rate 

of breakage.    

See the results for yourself   

Cashew processors who would like to see TOMRA’s technologies in action are invited to 

make an appointment to visit TOMRA’s Technical Demonstration Center in Bengaluru. 

Here processors can have samples of their cashews run through the machines to quantify 

the machine’s real-world performance benefits. TOMRA actively encourages customers to 

do this because the results are so impressive that they sometimes have to be seen to be 

believed!  

Cashew processors can also send their staff to the Demonstration Center in Bengaluru to 

have them trained in the operation and basic maintenance of TOMRA’s machines, as well 

as having the option of machine-training on their own premises. TOMRA’s sorters are 

famously easy to use, but first-rate training ensures that operators achieve the best results 

from their machines.  

Help with machine optimisation is just one aspect of TOMRA Food’s customer support. 

TOMRA also provides processors with the support of a 10-strong team of engineers based 

in Bengaluru but available nationwide. Engineers and spare parts can typically reach 

customers’ sites almost anywhere in India within just 24 to 48 hours of them being 

requested. TOMRA’s customers can also access technical support more quickly, and often 

immediately, by telephone or online. Since the emergence of COVID-19, online support for 

machine operation and routine maintenance has proved especially useful. 

 

The author  

Brendan O’Donnell is Global Category Director Nuts at TOMRA Food. Brendan is also a 

member of the INC (International Nut and Dried Fruit) Sustainability, Scientific and 

Government Affairs Committee – a collection of academics and industry experts who work 

collaboratively to monitor scientific and technical issues related to food regulations, safety 

and agricultural quality standards.      
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News 

Binh Phuoc: In the crop year 2021-2022, the province's cashew kernel exports reach nearly 1 - 1.2 billion USD 

According to the Department of Agriculture and Rural Development, the current cashew area of the province is 151,124ha, 

accounting for more than 30% of the total area of perennial crops and 30.21% of the total land area. Agricultural production 

of the province. 

Source:https://www.vinacas.com.vn/binh-phuoc-nien-vu-2021-2022-kim-ngach-xuat-khau-nhan-dieu-cua-tinh-dat-gan-1-12-

ty-usd-bv3074.htm 

Dong Nai: Export growth slows down 

Estimated export turnover in July in the province reached more than 2.2 billion USD, up 2.5% compared to the previous 

month, accumulated in 7 months, export turnover was estimated at more than 15.1 billion USD. USD. 

Source:https://www.vinacas.com.vn/dong-nai-xuat-khau-tang-truong-cham-lai-bv3073.htm 

Making Fortune From Cashew Nut Export 

The demand for cashew nuts is on an increase daily making it a lucrative venture a private or public player can invest in. 

Source:https://leadership.ng/making-fortune-from-cashew-nut-export/ 

Côte d’Ivoire – Agriculture: a major agro-industrial project to reduce food imports 

Ivorian Prime Minister Patrick Achi and Attiogbevi Somado Eklou, Head of the Agriculture Division at the General Directorate 

for West Africa of the African Development Bank (AfDB), members of the government and international partners proceeded 

on Wednesday 

Source:https://magazine24.news/2022/07/29/cote-divoire-agriculture-un-projet-agro-industriel-denvergure-pour-reduire-les-

importations-alimentaires/ 

South Africa-Ivory Coast Business Forum: Minister Amadou Coulibaly visits the premises of the MTN Group 

and the company TELKOM SA 

The Minister of Communication and the Digital Economy, also Government Spokesperson, Mr. Amadou Coulibaly, led a 

strong ministerial delegation to the premises of the MTN Group and the company TELKOM SA, as part of the official visit 

carried out by the Head of State, Alassane Ouattara, in South Africa, from July 20 to 23, 2022. 

Source:https://news.abidjan.net/articles/710547/forum-des-affaires-afrique-du-sud-cote-divoire-le-ministre-amadou-

coulibaly-visite-les-locaux-du-groupe-mtn-et-lentreprise-telkom-sa 

https://www.vinacas.com.vn/binh-phuoc-nien-vu-2021-2022-kim-ngach-xuat-khau-nhan-dieu-cua-tinh-dat-gan-1-12-ty-usd-bv3074.htm
https://www.vinacas.com.vn/binh-phuoc-nien-vu-2021-2022-kim-ngach-xuat-khau-nhan-dieu-cua-tinh-dat-gan-1-12-ty-usd-bv3074.htm
https://www.vinacas.com.vn/dong-nai-xuat-khau-tang-truong-cham-lai-bv3073.htm
https://leadership.ng/making-fortune-from-cashew-nut-export/
https://magazine24.news/2022/07/29/cote-divoire-agriculture-un-projet-agro-industriel-denvergure-pour-reduire-les-importations-alimentaires/
https://magazine24.news/2022/07/29/cote-divoire-agriculture-un-projet-agro-industriel-denvergure-pour-reduire-les-importations-alimentaires/
https://news.abidjan.net/articles/710547/forum-des-affaires-afrique-du-sud-cote-divoire-le-ministre-amadou-coulibaly-visite-les-locaux-du-groupe-mtn-et-lentreprise-telkom-sa
https://news.abidjan.net/articles/710547/forum-des-affaires-afrique-du-sud-cote-divoire-le-ministre-amadou-coulibaly-visite-les-locaux-du-groupe-mtn-et-lentreprise-telkom-sa
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 
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diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 
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